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Sunset Greens Homeowners Association
Association Delinguent Assessment
Collection Policy . 2,

provided by Nevada Association Services, Ine.
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The failure of any owner to pay monthly assessments wiea due may create 2 cash-flow probiem
for the Association end cavses those owners who nyake timely paynent of their ascessments to

bear a di

ghare of the Associatjion"s finencisl obligations, Tharefore, the Board of

Dinsctors has enacted the following policiea and procechres concerning collection of delinquent
AssessTENL ACCOLMIEE.

1.

Asseasment due dates: The regular assessment is payable in 12 equal ingtallrents
on the first day of each calendar month, Special asscesments shall be dus and
payahle on the due date specified by the Board of Directars in the notice impoding
the snmessmest or In the ballot presenting the speciel assessment (o the members
for approval, Regulsr snd special assessments shall be delinguent if not paid
within 15 days after they become dus,

Late Charges: When an installment payment of a reguler assessment of a special
amsessment becomes delinguent, the owner*s account with the association shall be
charged with e late pevment equal to the greater of $10.00 or 10 percent of the
detingquent amount, whichever i3 greatr.

: gls Also R arabl ﬁsmwdedbylawandﬂmﬁMME
guvmngdmmm&th:ﬁmmhmmnhnmﬂed to recover all reasoneble
costs incurred in collecting delinguent asseasments including, but not Limited ta,
the following: (i) reasonable chacges imposed to defray the coat of preparing and
maeiling demand letters; (1) legal expenses incurred, (iii) recordiag coms; and (iv}
costs incurved with fitle companies or foreclosure servics providars,

Inierest: If an asscaament peyment iz delingoent for more then 30 days, intersst
shall be imposed on all delinmqent assessments, Jate charges, and reasomabls costs
of collection at the annual percentage rate of 10% or 310 whichever is greater.

iomg: 1f the owner's asssrsment account
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to Nevada Associstion Services, Ine. for further action. The Assuziation may
pearsue ons of theee glternstives: (1) non-judicial foreclosune proceedings, (2)
court action, or (3) judicial foreclosuss.
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the delinquent bomeowner advising the owner what will happen with continned
failure to pay.
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Assesargeqt Lien: If payment for all sums that are then delinquent, including the
delinquent assessment, late charges, costs, and reasonable attomey fees is not
meade within seven {7} days from the mailing of the demand letter as outlined in
section 6, NAS shall be entitled to cause to be recorded in the County Recorder’s
Office a Notice of Delinquent Assessment and Claim of Lien for all sums that are
then delinquent. A recorded Notice of Delinquent Assessment crestes a lien on
the delinquent owner’s mnit that is subject 1o foreclosure. The Association has the
option of pursuing foreclosure judicially or non-judicially.

Pavincnt Agreement: Neicher the Association nor its designeted agent has ey
obligation to accept partial payments on an account. Payment plan requests must
be subsnitted in writing for epproval. Any agreement entered into with the owner
shall be reasonable, as determined by the Baard, and for the purpase of Rasuring
that the best interest of the Association is served. Failure of an owner o comply
with an spproved payment schedule shall give the Bowd and/or ite agent the right
to immediately continue the collection process without further notice to the
CWILET.

Application of Pgvipents: Payments may be frst applied to eollection costs, late
fees, intercat and principal.

Recove : 15y Faga g Reasonable ection: If & Lawsyit or
foreclggure ing is initiated by the Association to recover assessments, the
Association ia entitbed, by law to recover not orly the amount in defiult, plus Late
charges and interest, but also all reasonable costs of collection, including title
company charges end attorney fecs,

Effective Datz of this Policy: Janvary 1, 2003.







